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All Undergraduate Financial Aid Trends 
Ten Academic Years 

 
Average Financial Aid Received by Undergraduate Aid Recipients by Source Type 

 05-06 06-07 07-08 08-09 09-10 10-11 11-12 12-13 13-14 Fall 14* 

Institutional Merit or 
Need-Based Aid 

$9,859 $10,501 $11,100 $12,163 $13,330 $14,161 $15,060 $16,273 $17,752 $19,005 

Merit Aid $6,545 $7,159 $7,542 $8,273 $8,886 $9,353 $10,028 $11,418 $12,286 $13,026 
Need-Based Aid $7,599 $7,923 $8,596 $9,843 $10,518 $10,980 $11,511 $11,794 $12,343 $12,556 
           
Institutional Aid (Other)           
Tuition Remission $11,201 $11,664 $12,801 $14,056 $15,351 $17,519 $19,174 $17,795 $17,242 $16,645 
           
Federal Aid  $5,299 $5,171 $5,484 $6,828 $7,513 $8,192 $7,987 $8,448 $8,172 $8,574 
Grant Aid $3,475 $4,177 $4,123 $4,747 $5,268 $4,878 $4,199 $4,704 $4,723 $4,581 
Student Loans $4,642 $4,675 $4,900 $6,274 $6,497 $6,737 $6,812 $6,919 $6,620 $6,823 
Work Study $1,025 $1,013 $1,024 $1,000 $1,119 $1,152 $1,171 $1,173 $1,160 $1,569 
           
State Aid  $5,638 $5,763 $6,118 $6,060 $4,417 $4,225 $4,184 $4,415 $4,851 $5,579 
Grant Aid $5,638 $5,763 $6,118 $6,060 $4,417 $4,225 $4,184 $4,274 $4,851 $5,579 
Work Study -- -- -- -- -- -- -- $1,265 -- -- 
           
Private/Other $10,660 $11,779 $11,875 $12,305 $13,694 $14,283 $13,666 $14,329 $14,879 $14,428 
Alternative Loan $10,660 $11,779 $11,875 $12,305 $13,694 $14,283 $13,710 $14,329 $14,879 $14,428 
           

Total Aid Package $17,159 $17,933 $18,554 $20,015 $21,632 $23,082 $23,881 $24,752 $25,599 $27,174 
           

Note: Institutional aid includes aid from restricted funds.  Federal aid excludes parent loans.  Totals will not sum as these represent averages of only 
those who received aid in each category. *Preliminary estimate based on amount of aid student accepted as of September 25, 2014. 
Note: Merit aid awarded prior to consideration of need, and thus contributes to meeting need. 

 
*Distribution data does not include loans or tuition remission. 
Source: Institutional Research: Banner Extract 
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